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MANAGEMENT'S RESPONSIBILITY

To the Ratepasers of

Town of Luseland
Management is responsible for the preparation and presentation of the accompany ing financial
statements. including responsibility for significant accounting judgments and estimates in accordance
with Canadian public scctor accounting standards. The preparation of the statements necessarily
includes sefecting appropriate accounting principles and methods. and making decisions affecting the

measurement ol transactions in which objective judgments and estimates by management is required.

[n discharging its responsibilities for the integrity and fair presentation ol the consolidated financial
statements. management designs and maintains the necessary accounting. budeet and other related
internal controls to provide reasonable assurance that transactions are appropriately authorized and
accurately recorded. that assets are properly accounted for and safeguarded. and that financial records
are properly maintained to provide reliable information for the preparation of the consolidated financial

statements.,

The Council ix composed of clected officials who are not emplovees of the Town. The Council is
responsible for oversecing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by the
administration and discussing relevant matters with external auditors. The Council is also responsible

for recommending the appointment of the Town's external auditors.

Jensen Stromberg Chartered Professional Accountants, an independent firm of Chartered Professional
Accountants. is appointed by the Council to audit the financial statements and report directly to them:
their report follows. The external auditors have full and free access to. and meet periodically and

separately with. both the Council and administration to discuss their audit findings.
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By Bill Jensen, CPA, CA*
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— — Dylan Peace, CPA*

CHARTERED PROFESSIONAL ACCOUNTANTS
*denotes professional corporation

INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council of the Town of Luseland

Report on the consoliduted Financial Statements

Qualified Opinion

We have audited the consolidated financial statements of the Town of Luseland. which comprise the consolidated
statement of financial position as at December 31, 2024 and the consolidated statements of operations, changes in
net financial assets, changes in financial position. and remeasurement gains and losses for the vear then ended. and
notes to the financial statements. including a summary of significant accounting policies.

In our opinion. except for the matters identified in the Busiy Jor Qualified Opinion paragraph. the accompany ing
consolidated financial statements. present fairly. in all material respects. the financial position of the Town as at
December 31, 2024 and its financial performance and cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Quulified Opinion

The Town is required to record asset retirement obligations to reflect present liabilities for future expenditures with
respect to legal obligations associated with the retirement of tangible capital assets. The Town was unable to obtain
and provide sufficient appropriate audit evidence regarding the completeness and valuation of these potential
liabilities and the required disclosures. Consequently. we were unable to determine whether any adjustments were
necessary to the presented amount of liabilities. accumulated surplus (deficit). expenditures. or surplus (deficit) of
revenues over expenditures. Our opinion on the financial statements for the vear ended December 31, 2023 was
modified accordingly.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Town in accordance with the ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Town's ability to continue as a
going concern, disclosing, as applicable. matters related to going concern and the use of the going concern basis of
accounting unless management either intends to liquidate the Town or cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Town's financial reporting process.
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Auditor’s Responsibility for the Audit of the consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement. whether due to fraud or error. and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if. individually or in the aggregate.
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements,

As part of an audit in accordance with Canadian generally accepted auditing standards. we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identity and assess the risks of material misstatement of the consolidated financial statements. whether due to
fraud or error. design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may involve collusion. forgery.
intentional omissions. misrepresentations. or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness of the
Town's internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and. based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Town's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements. or if such disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However. future events or conditions may cause the
Town to cease to continue as a going concern.

*  Evaluate the overall presentation. structure and content of the financial statements. including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding. among other matters. the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.
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? TOWN OF LUSELAND

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Statement 1

December 31, 2024
with comparative figures for 2023
2024 2023
ASSETS
Financial assets:
Cash and cash equivalents {Note 2) $ 1.002.193 818.857
Investments - -
Taxes receivable - Municipal (Note 3) 103.745 94.768
Other accounts receivable (Note 4) 146,667 253.854
Assets held for sale (Note 3) 25.870 13.036
Long-term receivables (Note 6) 122,043 122,043
Debt charges recoverable - -
Other - -
Total financial assets 1.400.518 1.302.558
LIABILITIES
Bank indebtedness (Note 7) - -
Accounts payvable 66.883 70,678
Accrued liabilities payable 6.648 14,157
Deposits 35.022 34.247
Deferred revenue 36.877 73,615
Asset retirement obligations (Note 8) - -
Liability for contaminated sites - -
Other liabilities - -
Long-term debt (Note 9) 505,508 811,426
Lease obligations i - -
Total liabilities _670.938 1.004.123
NET FINANCIAL ASSETS (DEBT) 729.580 298.435
Non-financial assets:
Tangible capital assets (Schedule 6, 7) 6.209,.870 6,313,142
Intangible capital assets (Schedule 8, 9) - -
Prepaid and deferred charges 30.565 43,863
Stock and supplies - 2.000 2.000
Total non-financial assets 6,242,435 6.359.005
Accumulated surplus (deficit) §_6.972.015 6.657.440
Accumulated surplus (deficit) is comprised of:
Accumulated surplus (deficit) excluding remeasurement gains (Schedule 10) 6.972,015 6,657,440

Accumulated remeasurement gains (Statement 5) -

APPROVED ON BEHALF OF COUNCIL:
Mayor

_ Councillor

See accompanying notes to the financial statements.




‘ TOWN OF LUSELAND

Statement 2
CONSOLIDATED STATEMENT OF OPERATIONS

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual
Revenues:
Tax revenue (Schedule 1) $ 1.016.070 990.543 979321
Other unconditional revenue (Schedule 1) 219,520 240,154 228,430
Fees and charges (Schedule 4. 3) 560.220 688.263 674.611
Conditional grants (Schedule 4, 3) 138.260 273,105 267,529
Tangible capital asset sales - gain (loss) (Schedule 4, 5) 10 (13.372) 10.734
Land sales - gain (loss) (Schedule 4. 3) - 17.836 (6.856
Investment income (Schedule 4. 3) 15,340 22,151 21.539
Commissions (Schedule 4. 3) - - -
Restructurings {Schedule 4, 3) - - -
Other revenues (Schedule 4. 5) 15.200 29118 27.337
Total Revenues 1.964.620 2.247.798 2.202.663
Expenditures:
General government services (Schedule 3) 307.720 317.461 318,347
Protective services {Schedule 3) 171,540 180.033 201.728
Transportation services (Schedule 3) 287.020 340.299 332.909
Environmental and public health services (Schedule 3) 160,104 159,467 208,468
Planning and development services (Schedule 3) 111.306 208.312 154.494
Recreation and cultural services (Schedule 3) 316.560 431,294 418.692
Utility services (Schedule 3) 320,061 388.321 332920
Restructurings (Schedule 3) - - -
Total Expenditures 1.674311  2.025.187 1.967.558
Surplus (deficit) of revenues over expenditures before other capital
contributions _290.309 222611 235.107
Provincial/Federal capital grants and contributions (Schedule 4.5) 54130  91.964 470316
Surplus (deficit) of revenues over expenditures 344.439 314.575 705.423
Accumulated surplus (deficit) excluding remeasurement gains (losses),
beginning of year 6.657.440 _ 6.657.440 5.952.017
Accumulated surplus (deficit) excluding remeasurement gains (losses),
end of year $_7.001.879 _ 6.972.015 _ 6.657.440

See accompanying notes to the financial statements.
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TOWN OF LUSELAND

Statement 3
CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual

Surplus (deficit) $ 344.439 314,575 705,423
(Acquisition) of tangible capital assets (274.350) (262.590) (226.274)
Amortization of tangible capital assets 127.640 347.688 327.667
Proceeds on disposal of tangible capital assets - 4.802 10.734
Loss (gain) on disposal of tangible capital assets (10) 13.372 (10.734)
Transfer of assets/liabilities in restructuring transactions - - -
Surplus (deficit) of capital expenses over expenditures (146.720) 103,272 101.393

{Acquisition) of supplies inventories - - -
(Acquisition) of prepaid expenses - (7.913) (20.209)
Consumption of supplies inventories - -

5

1.213 9.676

Use of prepaid expenses - - o

Surplus (deficit) of expenses of other non-financial over

expenditures - 13.298 (10.533)
Unrealized remeasurement gains (losses) T - -

Increase (decrease) in Net Financial Assets 197.719 431,143 796.283

Net Financial Assets (Debt) - Beginning of the vear 298.435 298.435 (497.848)
Net Financial Assets (Debt) - End of year $ _496.154  _ 729.580 _ 298.435

See accompanying notes to the financial statements.
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TOWN OF LUSELAND

Statement 4
CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION

Year ended December 31, 2024
with comparative figures for 2023

Cash provided by (used in) the following activities: 2024 2023
Operating:

Surplus (deticit) 314.575 705,423
Amortization 347.688 327.666
Loss (gain) on disposal of tangible capital assets 13.372 110.734)

675.635 1.022.355
Change in assets/liabilities
Taxes receivable - Municipal (8.977) (22.75%)
Other accounts receivable 107.187 (35.831)
Assets held for sale (12.834) 9.1443
Other financial assets - -
Accounts and accrued liabilities payable (11.300) 39.157
Deposits 775 §]
Deferred revenue (16.738) (14.723)
Asset retirement obligations - (266.250)
Liability for contaminated sites - -
Other liabilities - -
Stock and supplies - -
Prepayments and deferred charges 13.298 (10.533)
Other - -
Net cash from operations 747.040 700.676
Capital:
Cash used to acquire tangible capital assets {262.589) (226.274)
Proceeds on disposal of tangible capital assets 4.802 10.734
Other capital - -
Net cash used for capital (257.787) _ (215.540)
Investing:
Decrease {increase) in restricted cash - -
Proceeds on disposal of investments - (3.428)
Decrease (increase) in investments - .
Net cash used for investing - (3.428)

Financing activities:
Debt charges recovered
Long-term debt issued
Long-term debt repaid
Other financing

(305917) (426.833)

(%]
il
p—

Net cash used for financing (305917)  (426.8

Change in cash and cash equivalents during the year 183.336 54.875
Cash and cash equivalents, beginning of year _818.857  763.982
Cash and cash equivalents, end of year (Note 2) 002.193  818.857

See accompanying notes to the financial statements.




i TOWN OF LUSELAND

Statement 5
CONSOLIDATED STATEMENT OF REMEASUREMENT GAINS AND LOSSES

Year ended December 31, 2024
with comparative figures for 2023

2024 2023
Actual Actual
Accumulated remeasurement gains (losses), beginning of year $ - -
Unrealized gains (losses)
Derivatives - -
Equity investments measured at fair value - -
Foreign exchange - _ -

Reclassified to the Statement of Operations
Derivatives - -
Equity investments measured at fair value - -
Reversal of net remeasurements of portfolio investments - -
Foreign exchange - -

Net remeasurement gains (losses) S =

Accumulated remeasurement gains (losses), end of year $ - .

See accompanying notes to the financial statements.
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TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the Town are prepared by management in accordance with the local
government accounting standards established by the Public Sector Accounting Board. Significant aspects of the
accounting policies are as follows:

(a)

(b)

(c)

(d)

(e)

D% %tromberg'

Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of accounting
recognizes revenues as they become available and measurable: expenses are recognized as they are incurred
and measurable as a result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entity
The financial statements consolidate the assets, liabilities and flow of resources of the Town. The entity is
comprised of all organizations owned or controlled by the Town and are. therefore. accountable to the Council
for the administration of their financial affairs and resources.
Entities included in these financial statements are as follows:

Entity

Luselamd Recreational Bourd

Luselund & District Museum Bourd

Luseland Commmity Motel

All inter-organizational transactions and balances have been eliminated.

Partnerships

A partnership represents a contractual arrangement between the Town and a party or parties outside the
reporting entity. The partners have significant, clearly defined common goals, make a financial investment in
the partnership, share control of decision making. and share. on an equitable basis, the significant risks and
benefits associated with the operations of the partnership.

Collection of Funds for Other Authorities

Collection of funds by the Town for the school board and conservation and development authorities are
collected and remitted in accordance with the relevant legislation. The amounts collected are disclosed in
Note 3.

Government Transfers
Government transfers are the transfer of assets from senior levels of government that are not the result of an
exchange transaction, are not expected to be repaid in the future. or the result of a direct financial return.
Government transfers are recognized as either expenditures or revenues in the period that the events giving
rise to the transfer occurred, as long as:

a) the transfer is authorized;

b) eligibility criteria have been met by the recipient; and

c) areasonable estimate of the amount can be made

Unearned government transfer amounts received but not earned will be recorded as deferred revenue.
Earned government transfer amounts not received will be recorded as an amount receivable.

Other (Non-Government Transfer) Contributions

Unrestricted contributions are recognized as revenue in the year received or in the year the funds are
committed to the Town if the amount can be reasonably estimated and collection is reasonably assured.
Externally restricted contributions are deferred until the resources are used for the purpose specified, at which
time the contributions are recognized as revenue. In-kind contributions are recorded at their fair value when
they are received.



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

¢y

(@)

(h)

(i)
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CHARTERED PROFESSIONAL ACCOUNTANTS

Revenue
Revenue from transactions with no performance obligations is recognized as revenue in the period in which
the transaction or event occurred that gave rise to the revenue.

Revenue from transactions with related performance obligations is recognized as revenue when the related
performance obligation is met. When a single transaction requires the delivery of more than one performance
obligation. the revenue recognition criteria are applied to the separately identifiable performance obligations.
A performance obligation is considered to be separately identifiable if the product or service delivered has
stand-alone value to that customer and the fair value associated with the product or service can be measured
reliably. The amount recognized as revenue for each performance obligation is its fair value in relation to the
fair value of the contract as a whole.

For each performance obligation. the municipality must ascertain whether the obligation is satisfied over a
period of time. or at a point in time. In order to do this. the characteristics of the underlying goods and/or
services must be considered in order to determine when the ultimate performance obligations will be satisfied.
If any of the below criteria are met. the revenue must be recognized over a period of time: otherwise.
corresponding amounts are (o be recognized at a point in time:

a) The payor simultaneously receives and consumes the benefits provided by the municipality's
performance as they fulfill the performance obligation.

b) The municipality’s performance creates or enhances an asset (for example. work in progress) that
the payor controls or uses as the asset is created or enhanced

¢) The municipality's performance does not create an asset with an alternative use to itself. and the
municipality has an enforceable right to payment for performance completed to date

d) The municipality is expected to continually maintain or support the transferred good or service
under the terms of the agreement

¢) The municipality provides the payor with access to a specific good or service under the terms of the
agreement.

When determining the amounts of revenue to recognize at various stages along the point in time. determinants
vary but often include percentage completed.

Deferred Revenue - Fees and Charges
Certain user charges and fees are collected for which the related services have yet to be performed. Revenue
is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges
Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the

period assessed.

Net Financial Assets

Net financial assets at the end of an accounting period are the net amount of financial assets less liabilities
outstanding. Financial assets represent items such as cash and those other assets on hand which could provide
resources to discharge existing liabilities or finance future operations. These include realizable assets which
are convertible to cash and not intended for consumption in the normal course of operations.

Non-Financial Assets

Tangible capital and other non-financial assets are accounted for as assets by the government because they can
be used to provide government services in future periods. These assets do not normally provide resources to
discharge the liabilities of the government unless they are sold.



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

()

(k)

)
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CHARTERED PROFESSIONAL ACCOUNTANTS

Appropriated Reserves
Reserves are established at the discretion of Council to designate surplus for future operating and capital
transactions. Amounts designated are described on Schedule 10.

Property Tax Revenue

Property tax revenue is based on assessments determined in accordance with Saskatchewan Legislation and
the formulas. principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established
annually by Council following the guidance of the Government of Saskatchewan. Tax revenues are
recognized when the tax has been authorized by bylaw and the taxable event has occurred. Requisitions
operate as a flow through and are excluded from municipal revenue.

Financial Instruments

Derivative and equity instruments that are quoted in an active market are carried at fair value. All other
financial instruments are measured at cost or amortized cost. Financial assets measured at amortized cost are
recognized initially net of transaction costs with interest income recognized using the effective interest rate
method. Impairment losses are recognized in the statement of operations when there is an other than
temporary decline in value.

Interest and dividends attributable to financial instruments are reported in the statement of operations,
Unrealized gains and losses are recognized in the stalement ol remeasurement gains and losses. When the
investment is disposed of the accumulated gains or losses are reclassified to the statement of operations.

Long-term debt: Long-term debt is initially recognized net of premiums. discounts. and transaction costs and
is measured at amortized cost with interest expense recognized using the effective interest rate method.

Long-term receivables: Receivables with terms longer than one year have been classified as other long-term
receivables.

Measurement of Financial Instruments:
The Town's financial assets and liabilities are measured as follows:

Cash and cash equivalents Cost and amortized cost
Investments Fair value and cost/amortized cost
Other accounts receivable Cost and amortized cost
Long-term receivables Amortized cost

Debt charges recoverable Amortized cost

Bank indebtedness Amortized cost

Accounts payable and accrued liabilities Cost

Deposit liabilities Cost

Long-term debt Amortized cost



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31,2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

{m) Inventories

(n)
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CHARTERED PROFESSIONAL ACCOUNTANTS

Inventories of materials and supplies expected to be used by the Town are valued at the lower of cost or
replacement cost. Inventories of land. materials and supplies held for resale are valued at the lower of cost or
net realizable value. Cost is determined by the average cost method. Net realizable value is the estimated
selling price of the inventory in the ordinary course of business.

Tangible Capital Assets

All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2009 were
obtained via historical cost information or using current fair market values discounted by a relevant inflation
factor back to the point of acquisition. Donated tangible capital assets received are recorded at their fair
market value at the date of the contribution. The tangible capital assets that are recognized at a nominal value
are disclosed on Schedule 6. The costs of these tangible capital assets less any residual value are amortized
over the asset's useful life using the straight-line method of amortization. The Town's tangible capital asset
useful lives are estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land improvements 15 to 30 years
Buildings 23 years
Vehicles and equipment
Vehicles 10 years
Machinery & Equipment 10 to 20 years
Infrastructure Assets
Infrastructure assets 15 to 40 Years

Government contributions: Government contributions for the acquisition of capital assets are reported as
capital revenue and do not reduce the cost of the related asset.

Works of art and other unrecognized assets: Assets that have a historical or cultural significance. which
include works of art, monuments and other cultural artifacts are not recognized as tangible capital assets
because a reasonable estimate of future benefits associated with this property cannot be made.

Capitalization of interest: The Town does not capitalize interest incurred while a tangible capital asset is
under construction.

Leases: All leases are recorded on the financial statements as either a capital or operating lease. Any lease
that transfers the majority of benefits and risk associated with the leased asset is classified as a capital lease.
At the inception of a capital lease. an asset and a payment obligation are recorded at an amount equal to the
lesser of the present value of the minimum lease payments and the asset's fair market value. Assets under
capital leases are amortized on a straight line basis. over their estimated useful lives (lease term). Any other
lease not meeting the before-mentioned criteria is classified as an operating lease and rental payments are
expensed as incurred.



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(o) Public Private Partnerships
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CHARTERED PROFESSIONAL ACCOUNTANTS

Public private partnerships where the municipality procures infrastructure using a private sector partner are
accounted for and reported as infrastructure assets on the Statement of Financial Position and are initially
recognized at cost. Cost includes the gross amount of consideration given up to acquire, construct, develop or
better a tangible capital asset: and all costs directly attributable to the acquisition. construction, development
or betterment of the infrastructure asset. Infrastructure assets are amortized over the asset's useful life and
recognized as an expense on the Statement of Operations.

When the municipality has recognized an infrastructure asset in relation to a public private partnership
arrangement and has an obligation to provide consideration to the private sector partner, the municipality
recognizes a corresponding infrastructure liability on the Statement of Financial Position. Infrastructure
liabilities are initially measured at the same amount as the related infrastructure asset. reduced for any
consideration previously provided to the public sector partner. Other consideration attributable to the
partnership agreement such as operating and maintenance pavments are excluded from the measurement of the
liability. Two common models used to measure infrastructure liabilities are the financial liability and user pay
models. The financial liability model is utilized when the municipality designs. builds. finances. operates
and/or maintains infrastructure in exchange tor a contractual right to receive cash or another asset. The reason
for this being that the corresponding liability constitutes a financial liability. The user pay model is applicable
when the private sector partner designs. builds, finances. operates and/or maintains the infrastructure in
exchange for a right to charge the ultimate end users. This compensation granted by the municipality is
facilitated via the granting of rights to earn revenue from a third party. Due to such. the corresponding liability
should be classified as a performance obligation.

Key estimation techniques used may include independent market appraisals. relevant past transactions or
quotes generated by other bidders.



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(p) Asset Retirement Obligations

(q)
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CHARTERED PROFESSIONAL ACCOUNTANTS

Asset retirement obligations represent the legal obligations associated with the retirement of a tangible capital
asset that results from its acquisition. construction. development. or normal use. The tangible capital assets
include but are not limited to assets in productive use. assets no longer in productive use, and leased tangible
capital assets.

The liability associated with an asset retirement obligation is measured with reference to the best estimate of
the amount required to ultimately remediate the liability at the financial statement date to the extent that all
recognition criteria are met. Asset retirement obligations are only recognized when there is a legal obligation
for the Town to incur costs in relation to a specific tangible capital asset. when the past transaction or event
causing the liability has already occurred. when economic benefits will need to be given up in order to
remediate the liability and when a reasonable estimate of such amount can be made. The best estimate of the
liability includes all costs directly attributable to the remediation of the asset retirement obligation. based on
the most reliable information that is available as at the applicable reporting date. Where cash flows are
expected over future periods. the liability is recognized using the present value method.

When a liability for an asset retirement obligation is initially recognized, a corresponding adjustment to the
related tangible capital asset is also recognized. Through the passage of time in subsequent reporting periods,
the carrying value of the liability is adjusted to reflect accretion expenses incurred in the current period. This
expense ensures that the time value of money is considered when recognizing outstanding liabilities at each
reporting date. The capitalized asset retirement cost within tangible capital assets is also simultaneously
depreciated on the same basis as the underlying asset to which it relates.

At remediation. the Town derecognizes the liability that was established. In some circumstances. gains or
losses may be incurred upon settlement related to the ongoing measurement of the liability and corresponding
estimates that were made and are recognized in the statement of operations.

Liability for Contaminated Sites
Contaminated sites are a result of contamination being introduced into air, soil, water or sediment of a
chemical, organic or radioactive material or live organism that exceeds an environmental standard. The
liability is recorded net of any expected recoveries. A liability for remediation of contaminated sites is
recognized when all the following criteria are met:

a) an environmental standard exists:

b) contamination exceeds the environmental standard:

c) the Town:

i. is directly responsible; or

ii. accepts responsibility;

d) it is expected that future economic benefits will be given up; and

€) a reasonable estimate of the amount can be made.
The Town does not have any contaminated sites.



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(r)

(s)
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CHARTERED PROFESSIONAL ACCOUNTANTS

Landfill liability

The Town of Luseland maintains a waste disposal site. The Town is in the process of determining post-
closure costs. No amount has been recorded in these statements for possible post-closure costs. During the
year. payment was made on previously accrued decommissioning closure costs as noted in Note 8.

Employee Benefit Plans
Contributions to the Town's defined benefit plans are expensed when contributions are made. Under the

defined benefit plan. the Town's obligations are limited to its contributions.

Measurement Uncertainty

The preparation of the financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and labilities at the date of the financial statements. and the
reported amounts of revenue and expenditures during the period.

Measurement uncertainty impacts the following financial statement areas:

a) Accounts receivable are stated after evaluation as to their collectability and an appropriate
allowance for doubtful accounts is provided where considered necessary.

b) The measurement of materials and supplies are based on estimates of volume and quality.

¢) The 'Opening asset costs' of tangible capital assets have been estimated where actual costs were not
available.

d) Amortization is based on the estimated useful lives of tangible capital assets.

e) The liability associated with asset retirement obligations are measured with reference to the best
estimate of the amount required to ultimately remediate the liability at the financial statement date,
the discount rate. and inflation.

f) Measurement of financial instruments at fair value and recognition and measurement of impairment
of financial instruments requires the use of significant management estimates.

These estimates and assumptions are reviewed periodically and as adjustments become necessary, they are
reported in earnings in the period in which they become known.



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(w)

)

(wv)

Basis of Segmentation/Segment Report

The Town follows the Public Sector Accounting Board's recommendations requiring financial information to
be provided on a segmented basis. Town services have been segmented by grouping activities that have
similar service objectives (by function). Revenues that are directly related to the costs of the function have
been attributed to each segment. Interest is allocated to functions based on the purpose of specific borrowing.

These segments (functions) are as follows:
General Government: The general government segment provides for the administration of the Town,
Protective Services: Protective services is comprised of expenses for police and fire protection.

Transportation Services: The transportation services seament is responsible for the delivery of public works
services related to the development and maintenance of roadway systems and street lighting. -

Environmental and Public Health: The environmental segment provides waste disposal and other
environmental services. The public health segment provides for expenses related to public health services in
the Town.

Planning and Development: The planning and development segment provides for neighbourhood
development and sustainability.

Recreation and Culture: The recreation and culture segment provides for community services through the
provision of recreation and leisure services. -

Utility Services: The utility services segment provides for the delivery of water, coilecting and treating of
wastewater and providing collection and disposal of solid waste.

Assets Held for Sale

The Town records assets held for sale when the Town is committed to selling the asset, the asset is in a
condition to be sold. the asset is publicly seen to be for sale, there is an active market for the asset, there is a
plan in place for selling the asset. and the sale is reasonable anticipated to be completed within one year of the

financial statement date.

Loan Guarantees

Loan guarantees provided by the Town for various organizations are not consolidated as part of the Town's
financial statements. As the guarantees represent potential financial commitments for the Town, these
amounts are considered contingent Habilities and are not formally recognized as liabilities until the Town
considers it likely for the borrower to default on its obligation and the amount of the liability can be estimated.
The Town monitors the status of the organizations annually and in the event that payment by the Town is
likely to occur, a provision will be recognized in the financial statements.



TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(x)

Intangible Capital Assets

Identifiable intangible capital assets are initially recorded at their acquisition cost. and subsequently measured
at acquisition cost less accumulated amortization and any accumulated impairment losses. Intangible capital
assets are recognized as non-financial assets in the financial statements.

The carrying value of identifiable intangible capital assets with finite lives are amortized over the asset's
useful life.

New Accounting Policies Adopted During the Year

PS 3400 Revenue - a new standard establishing guidance on how to account for and report on revenue. The
standard provides a framework for recognizing. measuring and reporting revenues that arise from transactions
that include performance obligations and transactions that do not have performance obligations. Performance
obligations are enforceable promiscs to provide specific goods or services to a specific payer. This standard
may be applied retroactively or prospectively.

PSG-8 Purchased intangibles - provides guidance on accounting for and reporting on purchased intangible
capital assets. It provides clarity on the recognition criteria. along with instances of assets that would not meet
the definition of such. Application may be made either retroactively or prospectively in accordance with PS
2120 Accounting Chunges.

PS 3160 Public private partnerships - a new standard establishing guidance on how to account for and
report on partnerships between public and private sector entities. Specifically those in which the entity in the
public sector procures infrastructure in conjunction with a private sector entity. In these scenarios the private
sector entity must have obligations to design, build. acquire or improve existing infrastructure. Furthermore
they must also finance the transaction past the point in which the asset is initially ready for use along with
operation and/or maintaining such on an ongoing basis. The standard may be applied either retroactively or

prospectively.

2. CASH AND CASH EQUIVALENTS

2024 2023
Cash $ 950.691 767.355
Short-term investments 51,502 51.502

Restricted cash = R

Cash and cash equivalents include balances with banks, less outstanding cheques and plus outstanding deposits,
and short-term deposits with maturities of three months or less.

Short-term investments consists of term deposits bearing interest at 4.35%, maturing 20235,

Jense ens_e%frombgrgj
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TOWN OF LUSELAND

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

December 31, 2024

3. TAXES RECEIVABLE - MUNICIPAL

Municipal: - Current
- Arrears

Less: allowance for uncollectibles
Total municipal taxes receivable

- Current
- Arrears

School:

Total taxes to be collected on behalf of School Divisions

- Current
- Arrears

Other:

Total other collections receivable

Total taxes and grants in lieu receivable or to be collected on
behalf of other organizations

Deduct taxes receivable to be collected on behalf of other
organizations

Total taxes receivable - Municipal

4. OTHER ACCOUNTS RECEIVABLE

Federal government
Provincial government
Local government
Utility

Trade

Other

Total other accounts receivable
Less: allowance for uncollectibles

Net other accounts receivable

Ue—ns—e %rrombe@}

2024 2023
$ 91.769 69.889
11.976 24.879
103.745 94.768
103.745 94768
16.836 13.106
1.393 3.671
18.229 16.777
121974 111,543
18229)  (16.777)
§  103.745 91.768
2024 2023
$ 50.212 173.855
96.156 71,983
299 8,016
146.667 253,854
$ 146.667 253.854

15.
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) TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

December 31,2024
ASSETS HELD FOR SALE
2024 2023
Tax title property $ 81.347 14.385
Less: - allowance for market value adjustment (54,424) (1.000)
- due to other taxing authorities - ~(1.053) (349)
Net tax title property 25.870 13.036
Other land - -
Less: - allowance for market value adjustment - ) -
Net other land - -
Total land for resale $ 25.870 13.036
LONG-TERM RECEIVABLES
2024 2023
Equity in co-operatives § 13,452 13,452
Nursing Home shares 4.231 4.231
Credit Union shares 10 10
Luseland Credit Union term deposit 104.350 104330
Total long-term receivables $_ 122,043 122,043
Luseland Credit Union term-deposit bears interest at 4.35% maturing Febuary 2028.
BANK INDEBTEDNESS
Credit Arrangements
At December 31, 2024, the Town had a line of credit totaling $350.000, none of which was drawn.
ASSET RETIREMENT OBLIGATIONS
2024 2023
Balance, beginning of the year $ - 266,250
Liabilities settled _ - (266.250)




’ TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

9. LONG-TERM DEBT

The authorized debt limit for the Town is $1.638.419. The authorized debt limit for a Town is the total amount of
the Town's own source revenues for the preceding year (the Municipdalities Act section 161(1)). The incremental
debt above the debt limit authorized in the Municipalities Act is approved by the Saskatchewan Municipal Board.

Debenture debt:

2024 2023
Debenture for construction of new water treatment plant building,
installation of nanofiltration system and the drilling of two new
wells. bearing interest of 3.60% per annum. payments of
$109.742 annually. inclusive of interest. for 15 years. The money
for the payments of debt and interest shall be raised annually. $ 208.176 306.870
Debenture for installation of a sewage pumping station and
related construction to replace the existing lift station. bearing
interest of 3.20% per annum. payments of $39.213 annually.
inclusive of interest, for 10 years. The money for the payments of
debt and interest shall be raised annually. 168.166 220.331
Debenture for Motel renovations and purchase of land. repayable
in annual payments of $92.770 including interest at 3.80%:
matures in 2023, To be repaid by Luseland Community Motel
Ltd. N - 89.374
$ 376342 616575
Future principal and interest payments are as follows:
Year Principal Interest Current Total
2025 $ 156.082 12.875 168,957
2026 161.485 7.473 168.958
2027 58.775 1,881 60,656
2028 - - -
2029 - - -
Thereafter - - -
Balance S 376.342 - 22.229 _ 398.571
Hensen———=
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) TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

9. LONG-TERM DEBT (continued)

Bank loans:

o
9
.
[
o
W

Luseland Credit Union loan for Western Regional Landfill Inc..
payments are $42.978 annually, starting October. 2022 (final
payment is $59.129), bearing interest at variable rate of 5.45%.
maturing in 2026.

o5

93.941 128.485

Luseland Credit Union loan for asphalt repairs. payments are
$35.666 annually. starting August. 2021 (final payment is
$37.143), bearing interest at variable rate of 3.43%. maturing in
2025. 35.225 __ 66.36

@)

$ 129.166 194.85

Future principal and interest pavments are as follows:

Year Principal interest Current Total
2025 $ 73,196 6,926 80.122
2026 55.970 3.092 59.062
2027 - - -
2028 - - -
2029 - - -
Thereafter - - -

Balance ) 129.166 10.018 139.184

10.PENSION PLAN

The Town is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multi-employer
defined benefit pension plan. The Commission of MEPP, representing plan member employers. is responsible for
overseeing the management of the pension plan. including investment of assets and administration of benefits. The
Town's pension expense in 2024 was $31,023 (2023 - $33.291). The benefits accrued to the Town's employees
from MEPP are calculated using the following: pensionable years of service, highest average salary. and the plan
accrual rate. The Town matches its employee's contributions of 9.0% for general members and 12.5% for
designated police officers and firefighters

Total current service contributions by the Town to MEPP in 2024 were $31.023 (2023 - $33.291). Total current
service contributions by the employees of the Town to MEPP in 2024 were $31.023 (2023 - $33.291).

Based on the latest information available (December 31, 2023 Audited Financial Statements) the Municipal
Employees Pension Plan had a surplus in the net assets available for benefits of $1,161,337.000. This is based on
the most recent actuarial valuation, completed December 31, 2022. The Town's portion of this is not readily
determinable.

Jense r%’rrombe@, 18.
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) TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2024

11.BUDGET
The Financial Plan (Budget) adopted by Council on April 9. 2024 was not prepared on a basis consistent with that
used to report actual results. The budget was prepared on a modified accrual basis while Public Sector Accounting
Standards require a full accrual basis. The budgeted surplus does includes amounts budgeted for capital purchases
and principal repayments of debt as expenses. and transfers from reserves as revenues. As a result, the budget
figures presented in the statements of operations and change in net financial assets include the following

adjustments:
2024

Budget net surplus $ 36.240
Add:

Expenditures - capital projects 274.350

Debt - principal repayments 303.599

Transfer to reserves 27.100
Less:

Transfer from reserves (163,900)

Prior year accounts receivable _1132.950)
Budget surplus per statement of operations $ 344,439

CHARTERED PROFESSIONAL ACCOUNTANTS



' TOWN OF LUSELAND
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31,2024

12.RISK MANAGEMENT

Through its financial assets and liabilities, the Town is exposed to various risks.

Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge their responsibilities with
respect to the financial instrument. and in doing so. cause a loss for the other party. The Town is mainly exposed to
credit risk with respect to its cash and taxes and other accounts receivable. It is management's opinion that the
Town is not exposed to significant credit risk as its cash is held by financial institutions with high credit ratings.
and a significant portion of its taxes and other accounts receivable can be collected through tax enforcement
procedures.

Liguidity Risk

Liquidity risk is the risk that the Town will encounter difficulty in meeting financial obligations as they fall due.

The Town undertakes regular cash flow analyses to ensure that there are sufficient cash resources to meet all

obligations. The Town is mainly exposed 1 liquidity risk with respect to its accounts pavable and accrued

liabilities and long-term debt.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market prices. Market risk comprises three types of risk: interest rate risk. currency risk. and other price

risk.

* Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in
market interest rates. The financial instruments that potentially subject the Town to interest rate risk consist of

long-term debt.

*  Currency risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in
currency fluctuations. The Town is not subject to any significant currency risk.

»  Other price risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in
the fair value of equity investments. The Town is not subject to any significant other price risk.

ETeﬁe 1romber_§_iu 20.
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TOWN OF LUSELAND

SCHEDULE OF TAXES AND OTHER UNCONDITIONAL REVENUES

Year ended December 31, 2024
with comparative figures for 2023

Schedule 1

2024 2024 2023
Budget Actual Actual
TAXES
General municipal tax levy § 1.062.360 1.044.806 1,034.943
Abatements and adjustments (8,290) (11.835) (10.760)
Discount on current vear taxes (43.000)  (48.340) (49.783)
Net municipal taxes 1.011.070 984.611 974.402
Potash tax share - - -
Trailer license fees - - -
Penalties on tax arrears 5.000 3.932 4919
Special tax levy - - -
Other - - -
Total Taxes 1.016.070 990.343 979321
UNCONDITIONAL GRANTS
Revenue sharing 156.720 156.715 137,081
Organized Hamlet - - -
Other - - -
Total Unconditional Grants _156.720 156.715 137.081
GRANTS IN LIEU OF TAXES
Federal - - -
Provincial
S.P.C. Electrical - - -
Sask. Energy Gas 21,000 18,611 21,403
TransGas - - -
Central Services - -
Sasktel - 3.589 3,589
Other - -
Local/Other
Housing Authority - 22231 24.486
C.P.R. Mainline - - -
Treaty Land Entitlement - - -
Other - - -
Other Government Transfers
S.P.C. Surcharge 41,800 39,008 41,871
Sask Energy Surcharge - - -
Other - - R
Total Grants in Lieu of Taxes 62.800 83.439 91.349
TOTAL TAXES AND OTHER UNCONDITIONAL
REVENUE §_ 1.235590  1.230.697 1.207.751

See accompanying notes to the financial statements.
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TOWN OF LUSELAND
SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

GENERAL GOYERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Custom work
Sales of supplics
Other (rentals. licenses)
Total Fees and Charges
Tangible capital asset sales - gain (loss)
Land sales - gain (loss)
Investment income
Commissions
Other
Total other segmented revenue
Conditiona! Grants
Student employ ment
Other
Total Conditional Grants
Total Operating
Capital
Conditional Grants
Canada Community -Building Fund (CCBE)
Provincial Disaster Assistance
Other
Total Capital
Restructuring Revenue

Total General Government Services

PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Other (fire and policing fees)
Total Fees and Charges
Tangible capital asset sales - gain (loss)
Other
Total other segmented revenue
Conditional Grants
Student employment
Local government
Other
Total Conditional Grants
Total Operating
Capital
Conditional Grants
Canada Community-Building Fund (CCBF)
Provincial Disaster Assistance
Local government
Other
Total Capital

Restructuring Revenue

Total Protective Services

See accompanying notes to the financial statements.

densen; 5

Schedule 2-1

2024 2024 2023
Budget Actual Actual
20 33 14
20 1.873 1816
81.310 90.497 78.088
81.330 92,403 82.918
- 17.836 6.836)
15.340 23151 21.339
96.690 132392 97.601
96.690 132392 97.601
96.690 132.392 97.601
4300 5.148 8.936
1300 5148 8.936
1300 S48 8936
_ 1.300 5048 8936
B 4.300 5148 8.936
22.



Schedule 2-2
TOWN OF LUSELAND

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
TRANSPORTATION SERVICES Budget Actual Actual
Operating
Other Segmented Revenue
IFees and Charges
Custom work S 7.870 1.836 9.341
Sale of gravel and supplies 100 45 5
Road Maintenance and Restoration Agreements - - -
Other - _— - - :
Total Fees and Charges 7970 1.881 9346
Tangible capital asset sales - gain (loss) 10 (3.329) 10.734
Other - - - - -
Total other segmented revenue 7980 L8y 20.080
Conditional Grants
Primary Weight Corridor - - -
Student employment - - -
Other - B - ) p
lotal Conditional Grants - - -
Total Operating 7.980 (1.448) 20.080
Capital
Conditional Grants
Canada Community-Building Fund (CCBF) 39.990 37.048 11.990
MREP (Teavy Haul. CTP. Municipal Bridges) - - -
Provincial Disaster Assistance - - -
Other (SGI grant) 12.620 - 12.621 - B
Total Capital 32.610 49.669 41.990
Restructuring Revenue - - -
Total Transportation Services = 6().390 - 43.221 . 62.070
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Waste and Disposal Fees +43.000 48.069 18.674
Other (cemetary fees) 1.000 2.500 2.500
Total Fees and Charges 44.000 50.569 51174
Tangible capital asset sales - gain {loss) - - -
Other (MMSW) 15.200 15933 13221
Total other segmented revenue ) 39.200 - 66.502 66.395
Conditional Grants
Student employment - - -
TAPD - - -
Local government 10.100 8.201 8.201
Other (cemetary donations) ) 770 +4.199 3.012
Total Conditional Grants 10.870 12.400 11.213
Total Operating 70.070 78.902 77.608
Capital
Conditional Grants

Canada Community-Building Fund (CCBF) - - -

TAPD - - -

Provincial Disaster Assistance - - -

Other (ICIP - landfill decommissioning) - - __127.031
Total Capital I - - 127.031
Restructuring Revenue - - -

Total Environmental and Public Health Services Services i 70.070 o 78.902 204.639

See accompanying notes to the financial statements.
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Schedule 2-3
TOWN OF LUSELAND

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual
PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Maintenance and Development Charges S - - -
Other (mutel rentals) - o 123.828 _103.039
Total Fees and Charges - 123.828 103.039
Fangible capital asset sales - 2ain (loss) - - -
Other - - -
Total other segmented revenue - 123.828 103.039

Conditional Grants
Student employ ment - - -
Other (FOM - capital asset management) - - -
Total Conditional Grants - B -
Total Operating - 123.828 1113.039
Capital
Conditional Grants
Canada Community-Building Fund (CCBI) - - -
Provincial Disaster Assistance - -
Other - — = -
Total Capital ) —— - - ~

Restructuring Revenue - —

Total Planning and Development Services - - - 123.828 ) 103.039

RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenue
Fees and Charges

Other (reercation foes) 80.700 83,404 §3.871

Total FFees and Charges 80.700 83.404 83.871

langible capital asset sales - gain (loss) - 1.002 -
Other (Sask Lotteries) - - - 13.183 B 12.136
Total other segmented revenuc < 80.700 ) 97.591 96.007
Conditional Grants
Student Employment 3.640 3.920 3.640
Local government 58.300 68.317 44,460
Donations 539.300 177.393 201.498
Other - 6.130 11.073 6.718
Total Conditional Grants ) 127.390 260.705 256.316
Total Operating 208.090 338296  332.323
Capital
Conditional Grants

Canada Community-Building FFund (CCBF) - - -

Local government . R B

Provincial Disaster Assistance - - -

Other (donations) 1.520 42.295 301.293
Total Capital 1.320 42.295 301.295
Restructuring Revenue - ) - -

Total Recreation and Cultural Services 209.610 400.591 633.618
See accompanying notes to the financial statements.
E‘Jense%t‘rom—ber—g:i; 24,
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TOWN OF LUSELAND
SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Water
Sewer
Other
Total Fees and Charges
Tangible capital asset sales - gain (Joss)
Other
Total other segmented revenue
Conditional Grants
Student employment
Other
Total Conditionual Grants
Total Operating
Capital
Conditional Grants
Canada Community-Building f-und (CCBI)
New Building Canada Fund (SCF. NRP)
Clean Water and Wastewater Fund
Provineial Disaster Assistance
Other
Total Capital

Restructuring Revenue

Total Utility Services

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

SUMMARY

Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions
Restructuring Revenue

TOTAL REVENUE BY FUNCTION

See accompanying notes to the financial statements.
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Schedule 2-4

2024 2024 2023
Budget Actual Actual
S 280.250 270.451 274.615
61.650 60.577 60.712
341,900 331.028 335327
- (11,045 -
341,900 319.983 333.327
341,900 319,983 333,327
_341.900 319983 335.327
$ 783.160 1.109.063 1.465.230
$ 590.770 743.996 727.383
138.260 273.105 267.529
54130 91.964 170.316
$_ 783060  _ 1109.065 _ 1.465.230
25.



GENERAL GOVERNMENT SERVICES

Council remuneration and travel
Wages and benefits
Professional/Contractual services
Ultilities

Maintenance. materials. and supplies
Grants and contributions

Amortization

Acceretion of asset retirement obligations

Interest
Alowance for uncollectibles
General Government Services

Restructuring
Total General Government Services

PROTECTIVE SERVICES
Police protection
Wages and benetits
Professional’Contractual services
Utilities
Maintenance. materials. and supplics
Grants and contributions

Amortization

Accretion of assct relirement obligations

Interest

Other

Fire protection

Wages and benefits
Professional/Contractual services
Utilitics

Maintenance. materials. and supplies
Grants and contributions

Amortization

Accretion of asset retirement obligations
Interest

Other

Protective Services
Restructuring
Total Protective Services

-operating
-capital

-operating
-capital

-operating
-capital

TOWN OF LUSELAND
TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

3.360
3.360
9.310
2.900
0.790)

300

307.720

87.450
23.930

7.270

14.280

3.760

1.620
4.670

14.280

1

See accompanying notes to the financial statements.
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11.996
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118.058

22,128
7.000
7.259

19

199

796
4124

15.082
15.082

201.728



TOWN OF LUSELAND
TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024
Budget
TRANSPORTATION SERVICES
Wages and benefits $ 100.100
Professional:Contractual services 33.060
Utilities 40.290
Maintenance. materials. and supplics 43.860)
Gravel 1100
Grants and contributions -operating 3.000
-capital -
Amortization 39.080
Accretion of asset retirement obligations -
Interest +.330
(Other - )
Transportation Services 287.020
Restructuring -
Total Transportation Servieces _287.020)
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benelits 12.690
Professional Contractual services 105,480
Utilities 2.010
Maintenance. materials. and supplics 8.680

Grants and contributions -opcerating
Waste disposal
Public health
-capital
Waste disposal
Public health

18.800

Amortization 3.680
Accretion of asset retirement obligations -
Interest 8.764
Other (Jandfill decommissioning) -
Environmental and Public Health Services 160.104
Restructuring -
Total Environmental and Public Health Services 160104
PLANNING AND DEVELOPMENT SERVICES
Wages and benetits -
Professional/Contractual scrvices 77.340
Utilities 14.570
Maintenance. materials, and supplies 880
Grants and contributions -operating 300
-capital -
Amortization 14.820
Accretion of asset retirement obligations -
Interest 3.3%6
Other e -
Planning and Development Services 111.306
Restructuring - -
111.306

Total Planning and Development Services

See accompanying notes to the financial statements.
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106.340
1.922
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7.317
6.189
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202
Actual

L]

109,864
68.305
33.602
20458

1.181
5.000

78.119

5.380

16.817
98.998
1.000

0.2306

18.763

7.317

8.169
S5i.146

208.468

208.468




Schedule 3-3
TOWN OF LUSELAND

TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actua] Actual
RECREATION AND CULTURAL SERVICES

Wages and benelfits $ 78.000 84,463 75.02]

Professional Contractual services 80.420 108.154 97.583

Utilitics 70.740 69.254 72145

Maintcnance. materials. and supplics 53.500 37483 32041

Grants and contributions -operating 5.330 28.262 34045

~capital - - -

Amorttization 28.370 103.676 87.737

Accerction of asset retirement obligations - - -

Interest - - -

Allowance for uncollectibles - -

Other - — " - o
Recreation and Cultural Services 316560 431.294 +18.692
Restructuring - - -

Total Recreation and Cultural Services 310560 431.204 418.692
UTILITY SERVICES

Wages and benelits 60.530 37442 51.870

Professional Contractual services 83.920) 75.603 10.290

Utilities 39.450 38.425 36.933

Maintenance. materials, and supplics 80320 77.351 59.12]

Grants and contributions ~operating - - -

~capital - - -

Amortization 37.730 122,496 122,633

Accretion of asset retirement obligations - - -

Interest 18.111 17.002 22.047

Alowance for uncollectibles - - -

Other - ) - -
Utility Services 320.0061 388.321 332.920
Restructuring I . - ——
Total Utility Services . 320.061 _ 388.321 _ 332920
TOTAL EXPENDITURES BY FUNCTION $ 1.674.311 2.025.187 1.967.558

See accompanying notes to the financial statements.

uense%@@ 28.



SudWREIS [erouruly ayy o) sajou Furkuedwooor sag

CLSHIE $ (a13139p) snydans jan
L6Y0CT {1 DMPIYIS) DNUIADL [BUOITIPUODIUN JAGIO pur uonexe]y,
(Tl 916) (8€¢°89) (oL 0v) (+85°18) (£95708) (8L07C60) (e88+L1) (6907¢81) uonauny £q (pa1ap) snidang
L81°€T0T 12788 FoC I CIegoc LOF681 667 0F¢ X 19FLTE sosuadxa jujo,
- - - = - - B - - - - sFuLINoNNSay|
- - - - - - - - EaliiTe)
- - - - - - - SAQUIAR[OIUN JO] DOUBMO[[Y
12€°¢¢ COOLE - 68¢ 68179 99F'¢ - CLEY WNaIu|
- - - - - - - - SUONESHQQ JUIWAINAL JISSE JO UONAIIY
889°LFE 96¥CTI 9L97¢01 CCL'8C LICL CLESL 101701 - uofivzniowry
LTE08 - [T - no0'gt (11PN 01<$°8¢ €cs SUGNINGLIUOD puw sjuesn)
600°¢€T 1€¢°LL £8F°LE LE6'CH 019 60808 96671 | 1E8°8E saifddns pue sjemew aourudluRpy
cOL 861 % 4 TeToy 9RE6L ol NS CE8T01 LTSC Sann
£65718¢ NISNYA Fe17801 SLT9O DEE901 £96°99 ChEe [N ) SALALDS [EIMILIUO )/ [CUOISSI]O ]
L8T8CS cHF LS 918 - Los™C 1657¢T 1C1°€8 [LOTL] SHIDUDE] 2 STBA
(€ Impa1ydQ) sasuadxyy
€O06O1 T €86°6IE B LS o o] E ) T 7 A P o el SINUIAL [B)O ],
- = = —— = — z — T e - s3unmonasay
96716 - SoTTh - - 699761 - - fendegy - w0
CO1°ELT - 0L09C : 00+l - - - [euonipuo’ - SJUBIL)
311°6T - SRUE - Cre'sl - - - SONUIAILIIO
- - - - - - - - SUOISSIWWO)
1€1'cC - - - - - - 1§1°CC AWOIUT JUIUISIAL
9¢8°/ | - - - - - - 9€8° L1 (550[) uren) - $ojUs puwr|
(ceeen) (€ro1n) c00’1 - - (6Te¢) - - (ss01) urery - sopus 1asse [Eides ajqiSue |,
£9C'889 8Crice FOF'C] C8°¢T KUINIIN 18871 Stl°¢ cOr'co $ STILLD pue $92,
(T 2INPaYIS) sanuaAdyY
€104, SANANIG AN anyny WO A(] [ETT SANANIG SINAIDG R WUIIAOY)
puz uoneaudR  pue Sujuuely nng ¥ uoneIodsuea |, IA1122)04g [LAETIETSY

[BlumuosiAuy

FT0T 1€ QA papud auax
NOLLONNA A] 74

OIS0 INTWOES 40 ITNAAHIS AALVATTOSNOD
b Anpayps ANVTESNT A0 NAOL

J.enseré—~ —

tromberg|

CHARTERED PROFESSIONAL ACCOUNTANTS



0

SHUdWIAES [erourulf 3y} 0} sajou Fuikuedwoosde 3oy

(oyop) snpdans JoN

ANPAIYIS ) DOUIAJT [BUONIPUOIUN D 10 pue uonexe
{28 n HUXE ],

reor %

ISCLoTT
(8T€°T0$) LOr'T 9TOHET YY) (687 (6£870LD) (ToL zol) (9+L70ZT)
8sC°L96T  0T6CEE COUBIT p6EESI SOT8OT 606TEC ST LFESIS
LIRS - - - OFI°1Y - - -
800°SH LP0TT - FLYC 0918 08¢°¢ - 8EL°S

999°LTE €692 LSLLY 129°6C gL 6118L 061°T -
FLL'88 - SHOHe no¢ €OL81 000°¢ FO10¢ 00§

+65°90C 1T1°6$ (FInIN LLT'ST 9$T9 0£9°0¢ 6ST'L 10L°¢1
966961 £€6'9€ SEITL S8TLE noo°l Thysy FTionl L06T

96F LLF 06T°0F €8S°LO LEIgS 806°86 €0£°8Y 126°TT 65T°16
8LYELS 9L8°1S 1c0se - LIR9I FO8 7601 850811 TrTToT
06TC9FT LTEeee 8197659 6E07C01 OLUTFOT T 00Ty 9868 10976
91E0LY - $OT 108 - 1€0°LT) 066"1 - -
6TSLYT - 91€79¢T - CITH - -
LSELT - 9e1T! - 1zTsl - - -
6£$71T - - - - - 6£8°1T
(9<8°9) - - - - - - (9¢8°9)

rEL0) - - - - FEL01 - -
119429 LTECEE 1L8°¢8 6£0°€01 VAR 9+e6 986’8 816°C8 $
1210, SINAIG AdIpIN amyny) Jwdopaaq yyreayg| SAMALIG SAIAIIG JWAWUIIA0Y
pue uonedIdIY  pur Juruuelg Aqnyg ¥y uoneliodsuea g, JA1IIN0AY [B.I2UD )

§ dmpaypy

NOLLONNA A9 TANSOTISIA INAWDHI

[EIUIWUOAIAL ]

€T0T 1€ QI pOpud aed A

$ 40 ITINAIHIS dALVAITOSNOD
ANVTISNT A0 NAAOL

uonouny Aq (3o43p) snjdung

sasuadxa [Byo],

STULININISIY
HIO

SOIHAV[JOIUN 10] DULMO[|Y

1S91a1U]

SUONETIGO JUDWAIIIAL JISSE JO UONAIIIY

nioury
SUONNQLIU0D pue £:EJ

so1pddns pue sjelajew douvud IRy

sanunn

1S [EMARIUO, )/ EUOISSI] O ]

s1joudg] ¥ sadep
(€ dnpayag) sasuadxyg
SINUIAJI [BI0],

STULINTONISY
feude)y - sjuedrny

[BUOIIPUOT) - R UTATyY

SONUIAJL IO
SUoISSIuuo)

JLWOOUI TUIUNSIAU]
(8$0[) ulen) - sajus puen

{ss0f) uger) - sajus jasse [eitden ojqisue ],

SATIRYD pue $99,]
(Z 9[NpPaYdQ) sINUIAIY

CHARTERED PROFESSIONAL ACCOUNTANTS



‘SsjuawRjeIs [eroueul) ayy 03 sajou Fuikueduwosor 39g
- § TTOT W pazigended 15252101 JO Junowy ¢

- $ wowdinbzy pue Spugoepy-
- $ SAIYIA -

)
s

SIOSSY UNJONISBL U]~
AT 0T UL dN|RA [BULUOU 12 PAZIUT00A SIASSE J0 18177 T

TPTOT UL PIAIIL SIISST POIBUOP/PAINGLIU0D (110, " |

I CE 0LSGOTY  6IL00% - LEO'SH0 GOS0 OrCIOL ISTUL66T 11

88F9°( FLEELS § anjEA yooq JoN
FOOCLLS - - Q0N I88°S¢L €9L7C01 998°869°C 68575¢EE - §J500
uoneznpIowe pajenwndde Suiso|)

- - - - - (1 ampayag) Sunmonnsal
01 PAIR[L $1985T JO Iofsuti ],

8¢€8°CT) (800°901) - - (£L6°T) acocor) - - - - spesodsip

U0 UONRZHIOWR PMUNWNIIY 1$$37]
LY9YLTE 88YLE¢ N - 6SCCL LLO7¢E SOL 8F8EN 960°CL - U] uoneznioury (ppy
£OT9CTs Peeiese - - £yl SECSRL 088 RIOTH9ST £0CE9C - 81503

uoneznlowe pajenwnode suiuado

150D HONRLIJIOWE PAIEINWNIDY

crrroc CCO969F  D0TTR6

9OFFPSIT FISTRG I 6IL00¢ - 9SG 08T 0L6

-+
~
e
)

IE] ) $1502 J9S5U uIso])

= — . - - (€] 2/payds) Furmionasas
01 POIRIAI SIISSE JO IQ)SUR ],

- - - - - - - - uo1dIIISUOD
JIPUN $1DSSE (WOd)) SIajsuel |,

8¢8°CT) (z817+cl) (S0 11) - (L6°T) 091701 1) - . . i .y
YD FULINP SUAMOP-DJLEAL pur s[esodsi(]

rLC9TC 06£7T9¢ QY - 69198 LLOCOT - 865°6¢ - w2l ayy FuLnp suomppy
OEOIPOTL 99FFFSIE 66I°E6T - 1L67T00'] SEOTOI £80969F  T09HFG' rLEELS §1500 jasse Supuado
1502 Jassy
1830, 9oy, uonanasue)y  sdiyssoupieg spssy araurg Juawdinbhy SIIYIA Sowipiing  sjuawdAoaluwif puen
JIPUN] SPISSY AUALLJ Njqng B ADUIYPEIA puerj
AANIINISBAJUY SI9SSY 2un)dnaysuaju] $)ISSY
JALAEIELS [LAETELS
£70T Lrdird

€TOT 10§ saunsiy aaneredwod g
FTOT ‘1€ 10quadd papua aeax

LIUFHO AL SLASSY TY.LIAVO ATHIONV.L 40 TINATHIS AALVATTOSNOD
ANVTISOT A0 NMAOLL

9 [Mpagps

CHARTERED PROFESSIONAL ACCOUNTANTS



ol
€

‘SIUSWIRIEYS [e1ouBULy Bl 0) sajou Fulkuediioodr dog

32 R 0L8°60C9 cE6’e0sC CSO0ELT] NOTRNSY NYAH LO8°80L ZOL 001 [957€8C $ IMNJTA H00q JaN
FeETeEss FOOELLE LSO'SIETC 001768L 0F1°069 125708 0867 TEF 90£7TEr - §1500 HONEZIIOWE PAYL[NWNIIE FuISO[D)
- - = - - (€1 2npaydg)
SULINIONASIL O] PIIRI SIOSST JO JAJSULL |
(8¢8°C0) (800°901) (LL6°T) (T88°8) - - (or1t6) - - S]ESOdSIp U0 UONEZIIOWE PALINWNIDY S5
L99°LCE 889°LrE 96 TTH 9L9°€0] SCL8T L1EL CLESL 101701 - Udye] uonezIIowy (ppy
S6¥9CT's FeeIese 8EF6CTT 90E+69 SIF 199 FOTEL 9SLT0SE cOTTTh - SIS03 uopEZIHOWE pajeINWNIE Jutuadg
1503 UOIJEZI)IOWE PAIEINWNIIY
99T FERTIT PLETCROTT I 6887TERT  TE00TST SeCsrel 9LTLO] L8LOFTC 890°LES L9S7E8C §1502 Jasse 3uiso[)
o - S S (€1 21payds)
VOISO 01 PAILIAL SIASST JO JQJSUR,
(ge87Ce) @srec) (ceor) (T89'8) - - (8LT101) - - Aea8 2N FULIND SUMOP-21La puR sjesodsiq
FLT9TT 06879T 966°1C 6$$7TH | - - 856°ST LLOTO - mak ay) Supnp suomippy
0SO1F9°1 1 9OF YL | SLOHST SLEYITT SETSHE 9LTLOI LOT9ITT 166°06F L9S7E8T $ $1500 jasse Fuluad(
150 J2sSY

[eI0], jejo]. FEXTETS aamin) uawdoppaaq AT S1AS SIAAIS JUIWUIIA0D)

W AITAA W uoneNYy oy duluuepy Agng ®  uonupiodsura],  3A11931044 [eaduan
[©IudWuoIIAUY
£07 ¥z

€TOT 10f saunsL daneiedwos yim
+20T ‘1€ 19quIada( popud avap

NOLLONNA A8l SLASSY TV.LIAVD AT9IDNV.L 40 ATNATHIS AALVAITOSNOD 7
ANVTISNTAO NAMOL

L 21npayas

CHARTERED PROFESSIONAL ACCOUNTANTS



[aa}
[aa]

SuRWRIES [e1ouRUL A} 03 sajou Fuikuedwoode 9og

el

- “PTOT Ul paziended 1saajul o junowry ©

¢
- $ IR FTOT UL N[RA [RUILLIOU JE PAZIIT002 SIOSSE [0 151 7
$

FCOT UL PIALIIIL SJOSSE PAICUOP/POINGLINOD [10,], '

- - - ¢ aNJBA Y004 JaN

- - = - _ - - $1500
UOHTZNIoWE PAR[NIINIIE Fuiso])

- . - - - - - (£1 apayag) Surnipnnsag
01 PIIR]AI SIASST JO IA[SURL]

- - - - - - sjesodsip

o YONRZNIOWE PIIBNWUNIIY 1$8]
- - - - - - UMNRI UONEZNIOWY PPy
- - - - - - 51500

UonEZRIoWR paRWngoe suruad()

1500 UOLBZIIOWTE PAJRINWINIDY

= - = ] = - §3502 35St BuUIS0[)

- B - - - - - (€1 npayds) Surrmonnsal
O1 PAIRIII SIOSST JO JOJSURL],

- - - - - - - uonINNSUod
12pUn 10888 (WOAJ) SIAjSURI |

) - - Juak
Y} FULIND SUMOP-IJLIAY pup sjesodsi(y

- R - - - - 1OA By} FuLnp suoippy

- - _ R - - - - - § $1802 12888 uuad(y
1509 Jassy
1810, 18304, uonaInsuo) adl agd.lL ad.L adlL ad.L adlL
Japupy s1assy
YO §)asSYy
[LAENETS)
€207 ronT

CTOT 40} saunsy aaneredwos A
FT0T ‘1€ 19quada( papud aedx

LIAFAO A8 SLUSSY TV.LIAVD ATHIDNVINI 40 ITNATHIS AALVAITOSNOD
ANVTISNT A0 NMOL

CEILIENRTS

E‘J_e—me%rrémbe@

CHARTERED FROFESSIONAL ACCOUNTANTS



‘Sjuatualels [eroueuly ol 03 sajou Sulkuedwosor 99y

- - - - - - - - - spesodsip uo uon
oy 12301, AIMIS ) juawdojanaq LN SIINAIIG SINALIG JUDUILIIAOD)
PUREILFYY UYL B Ruiuugly MaAng ®  uoneiodsuva] A0 [(AEYIETSY
[EIUdWnOATAU]
£20¢ ot

£T0T 10§ sansiy aaneredwos yum
$T0T 1€ 12qUII( PIpud avd A

NOLLONNA AL SLASSV TV.LIAYD ATGIONVINI 40 ITNATHOS AALVAITOSNOD
ANVTISATAO NMOL

6 9MMPITPS

anjiA jooq 19N

§1500 UONEZIJIOWE PIIRINWNIIE M:_mo_u

(€1 2mpayag)
TULINIOIIISDT 01 PAIRJAI SIASSE JO Jajsun ],

LIOWE PIIR[NLLNDY §507]
UDYR) UOLIRANIOWY PPy

SIS0D UONRZILIOWR PRINWNIAT Suruad()
1$09 UOIJEZILIOWE PIFRIRWNIIY
$3502 Jasse SuIs0]D)

(€1 ampayag)
FULINONISAL O] PAIRI SIASSE JO 1JSUT |,

- 1225 3y JuLInp SUMOop-djlam pue s{esodsic]

1225 2L Funnp suonppy

$1500 Josse FuruadQ)

1500 Jassy

i

r%Trombgiﬁ

5€

CHARTERED PROFESSIONAL ACCOUNTANTS



Schedule 10
TOWN OF LUSELAND

CONSOLIDATED SCHEDULE OF ACCUMULATED SURPLUS

Year ended December 31, 2024

2023 Changes 2024
UNAPPROPRIATED SURPLUS $ 304.479 159.490 463.969
APPROPRIATED RESERVES
Machinery and equipment - - -
Public reserve - - -
Capital trust 8,521 144 8.665
Utility 186.711 24,254 210,965
Swimming pool 133.118 15.842 148.960
Fire 62.001 (33.492) 6.509
Cemetary 3.617 95 5.712
Theatre 6.569 111 6.680
Rink 98.953 (31,249) 47.704
Environmental and public health 27.156 (63) 27.091
Land 22407 379 22,786
Economic development 18 - 18
Planning and development 53,163 15.754 70,917
Police 50.600 (46.739) 3.861
Transportation services 139.751 40.783 200.534
Recreation and culture 18.39] 8.371 26,962
Hospital levy 16.0-49 272 16.321
New pool fundraiser 20 (20) -
Total Appropriated 851.245 _147.560) 803.685
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets (Schedule 6, 7) 6,313,142 (103.272) 6,209,870
Intangible capital assets (Schedule 8. 9) - - -
Less: Related debt ~ (811.426) 305917 (505.509)
Net Investment in Tangible Capital Assets 5.501.716 202,645 5.704.361
Accumulated Surplus excluding remeasurement gains (losses) $  6.657.440 314.575 6.972.015

See accompanying notes to the financial statements.
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Schedule 12
TOWN OF LUSELAND

SCHEDULE OF COUNCIL REMUNERATION
Year ended December 31, 2024

Reimbursed
Remuneration Costs Total

Position Name

Mayor Kathy Wurz $ 10.892 152 11.044
Councillor Rianne Bozzard 4.000 - 4.000
Councillor Bobbi Elliott 1.083 - 1.083
Councillor Candice Kraft 4,200 693 4,893
Counciltor Mark Lannigan 883 110 993
Councillor Chad Levitt 33 - 633
Councillor Matt Siwak 5.000 - 5.000
(Former) Councillor Ryan Bazylinski 3.283 - 3.283
(Former) Counciltor Charles Boser 44356 - 4.436
(Former) Councillor Neil Kennedy ) 3.370 - 3370
Total §_ 37.800 95 38.755

See accompanying notes to the financial statements.




Schedule 13
TOWN OF LUSELAND

SCHEDULE OF RESTRUCTURING

Year ended December 31, 2024

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date

Cash and cash equivalents $ -
Investments -
Taxes receivable - Municipal -
Other accounts receivable -
Assets held for sale -
Long-term receivables -
Debt charges recoverable -
Bank indebtedness -
Accounts payable -
Accrued liabilities payable -
Deposits -
Deferred revenue -
Asset retirement obligations -
Liability for contaminated sites -
Other liabilities -
Long-term debt -
Lease obligations -
Tangible capital assets -
Prepayments and deferred charges -
Stock and supplies -

Other -
Total Net Carrying Amount Received (Transferred) $ -

See accompanying notes to the financial statements.
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